
• Iberdrola places €800 million hybrid Green bond. The bond issued is perpetual but has a par call
option in August 2030. The coupon has been set at 4.25%, making it Iberdrola’s most competitive
hybrid operation in the last 3 years. The proceeds will be used to refinance the renewable assets
allocated to the 2019 hybrid that is being replaced.

• Citycon Group has successfully placed a EUR 350 million Green bond. The 5.25-year senior
unsecured fixed rate EUR-denominated Bond matures on 11 March 2030 and pays a fixed coupon of
5.000%. Citycon’s green financing framework reflects practices that support the transition to a
sustainable and low carbon economy through the development of green assets. Proceeds allocated in
accordance with the framework will be used to finance or re-finance eligible green assets in categories
green buildings, energy efficiency, renewable energy or wastemanagement.

• Smurfit Westrock has successfully closed multiple Green bond offerings totaling $850 million due
2035 and €1.2 billion due 2032 and 2036. The successful green bond issuance marks a strategic
alignment with sustainable finance trends and demonstrates Smurfit Westrock's commitment to
environmental initiatives. The commitment to use proceeds for Eligible Green Projects strengthens
the company's circular economy focus and environmental leadership in the packaging industry.
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